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TIME : 3 Hrs.                    Max. Marks: 75 

III B. Com (F&A)                   Semester VI              Sub. Code: U5FASB61   

COMMPANY LAW 

PART- A (10 X 2 = 20 MARKS) 

Answer ALL Questions 

1. Define Company. 

2. Give the meaning of One Man Company. 

3. What is certificate of commencement of business? 

4. What do you mean by promotion? 

5. Who is a promoter? 

6.  How to alter the object clause in MOA? 

7. Define the term Debenture. 

8. What is mean by dividend? 

9. What is an annual general meeting?  

10. Define winding up of company. 

 

 

PART - B (5 X 5 = 25 MARKS) 

Answer ALL Questions 

 

11.(a) Briefly explain the various forms of Company. 

(Or) 

     (b) What are the merits of public company? 

 

12.(a) Explain the responsibilities of promoter. 

(Or) 

     (b) Discuss the procedure of incorporation of a company.  

 

 

 

 

13.(a) Briefly highlight the content of Articles of Association. 

(Or) 

     (b) What are the various contents followed while preparing prospectus? 

 

14.(a) Distinguish between shares and debentures. 

(Or) 

      (b) Describe the various methods of Debenture. 

 

15. (a) What are the various responsibilities of Chairman in the Company 

Meeting?  

(Or) 

     (b) Explain the various types of Meeting conducting in a company. 

 

  PART - C (3 X 10 = 30 MARKS) 

Answer any THREE Questions 

 

16. Distinguish between private company and Public company. 

17. Enumerate the various content of Memorandum of Association. 

18. Explain in detail the various types of Share. 

19. Enumerate the various procedures of winding up of company. 

20. Explain in details the procedure of conducting meeting in a company. 

********* 

 

       (Prof.NMFA)                                                                                         
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SECTION – A – 10 X 2 = 20 
ANSWER ALL QUESTIONS 

1. Write a short note on contract costing. 
2. Define batch costing.  
3. What are the uses of process costing? 
4. State the meaning of by product. 
5. Write a note on operating cost. 
6. State any three objectives of transport costing. 
7. What is P/V ratio? 
8. Define BEP chart. 
9. What is standard costing? 
10. Mention few lines about material variance. 
 

SECTION B – 05 X 05 = 25 
ANSWER ALL QUESTIONS 

11.A] From the following information prepare job no. 236 account in 
the job cost ledger. 

Particulars  Rs. 

Direct materials purchased 3,600 

Direct materials received  from stores 25,200 

Direct wages 14,400 

Other direct expenses 1,500 

The work overheads are to be taken at 75% of 
wages and administrative overheads 25% of 
work cost. The contract price of job no. 236. 
Which is completed is fixed as Rs. 82,500. 

Or 
11.b] A contractor has to supply 10,000 papers cones per day for 
320 days in a year,  he finds that when he starts production he can 
produced 20,000 units a day. The cost of holding a paper cone for 
one year is 2 paise and the setup cost of a production run is Rs.20. 
How frequently should production run be made? 
 

12.A] you are required to prepare process ‘X’ accounts from the 
following details. 

Particulars  Rs. 

Raw material 20,000 

Wages  10,000 

Direct expenses 5,000 

Overheads are to be taken 100% of wages. 

Or 
12.B] ABC Limited., is producing product ‘X’ required to be 
processed in three continuous processes. They have laid down the 
standard to produce 75 liters of finished product as under: 

PARTICULARS Process-I Process-II Process-III 

Raw materials (opening) liters 100 - - 

Material cost per liter (RS) 2 - - 

Waste on input (%) 10 11.111 6.25 

Direct labour hours 6 10 8 

Wage rate per hour(Rs) 7.5 10 12.50 

Overhead rate per hour(Rs) 3.5 3 8 

Sale  price per liter of finished 
product (Rs) 

- - 9 

You are required to prepare the statement of standard cost and 
standard profit rate per 75 liters of finished product. 

 
13.A] Chennai city corporation employs 200 trucks for garbage 
clearance. Their capacities are as follows: 

Particulars Tons 

40 trucks   6 

80 trucks   5 

80 trucks   4 

The trucks operate on all 30 days a month, making 5 trips a 
day, covering 10 kms in each trip. They carry an average 
80% capacity load. On average 20% of the vehicles in garage 
for the maintenance work. Calculate the ton – kilo meters 
per month. 

  
 
 

Or  



 
13.B] from the following data calculate the cost per mile of a 
vehicle: 

Particulars Rs. 

Value of vehicle 1,00,000 

Garage rent per year 1,200 

Insurance charges p.a. 400 

Road tax p.a. 500 

Driver’s wages per month  600 

Cost of petrol per liter 6.40 

Tyre maintenance per mile 0.80 

Estimated life 1, 50,000 miles. Miles per liter of petrol 8; estimated 
annual mileage 6000. 

 
14.A]  Find out the marginal cost from the following. 
 

 Particulars Rs. 

Direct  material 10,000 

Direct Wages 12,000 

Direct Expenses 13,000 

Variable overheads 8,000 

Fixed overheads  15,000 

Or 
14.B] prepare marginal cost statement from the following 
particulars:  

 Particulars Rs. 

Variable cost 

Direct materials 4,500 

Direct wages 2,500 

Factory overheads 1,500 

Total 8,500 

Fixed cost 

Administrative expenses 1,250 

Total cost 9,750 

Profit 5,250 

Sales 15,000 

 
15.A] Briefly explain the concept of analysis of variance. 

Or 
15.B] Highlight the importance of standard costing. 
 

SECTION C - 3X10=30 
ANSWER ANY THREE QUESTIONS 

 
16] The contract ledger of a company showed the following 
expenditure on account of contract no. 123 at 31st March 1998. 

Particulars  Rs. 

Materials  1,88,000 

Plant 24,000 

Wages 2,06,000 

Establishment Charges 13,400 

The contract commenced on 1st April 1997 and the contract price is 
Rs. 800,000. The value of work certified by the architect is Rs. 
4,30,000 of which 80% has been received in cash to date. The value 
of material on hand is Rs. 9,000. And the work uncertified is Rs. 
8000. Assuming depreciation on plant at 10% p.a., prepare the 
contract account showing the profit the firm would be justified in 
taking to the credit of profit and loss account of the year. 

 

17] The following details are extracted from the costing 
records of an oil mill for the year ended 31stMarch 2011; 
Purchase of 5,400 tons of coconut – Rs. 2, 20,000 

Particulars Crushing.      
Rs. 

Refining. 
Rs. 

Finishing 
Rs. 

Cost of labour 2,750 1,100 1,650 

Electric power 660 396 264 

Sundry material 110 2,200 - 

Repair to machinery  308 363 154 

Steam 660 495 495 

Factory expenses 1,452 726 242 

Cost of casks – Rs.                8,250  

3,200 tons of crude oil was produced. 2,600 tons of oil was 
produced by the refining process and 2,550 tons of refined oil was 
finished for delivery. 

 



  

Coconut sacks sold 440 

1,925 tons residue sold 12,100 

Loss in weight in crushing 275 tons 

500 tons of by product obtained from 
refining process 

Rs. 7,425 

Prepare relevant process accounts. 
 
18] From the following data relating to two vehicle A and B compute 
the cost per running mile. 
 

Particulars Vehicle – A Vehicle - B 

Mileage run (annual) 15,000 6,000 

Estimated life of Vehicles 1,00,000 75,000 

Miles run per gallon of fuel 20 15 

 Rs. Rs. 

Cost of vehicle 25,000 15,000 

Road tax (annual) 750 750 

Insurance (annual) 700 400 

Garage rent (annual) 600 500 

Supervision salaries 1200 1200 

Driver wages per hour 3 3 

Cost of fuel per gallon 3 3 

Tyres allocation per mile 0.80 0.60 

Repairs & Maintenance per mile 1.65 2.00 

Charge interest at 5% per annum on cost of vehicle. The 
vehicles run 20 miles an hour on average. 

 
19] The sales turnover and profit during two years were as follows. 
 

Year Sales  Profit 

2006 1,40,000 15,000 

2007 1,60,000 20,000 

Calculate: 
a) P/V ratio 
b) Break Even point 
c) Sales required to earn a profit of Rs. 40,000 

d) Fixed expenses and 
e) Profit when sales are Rs. 1,20,000 

 

 20] Distinguish between standard costing and marginal 
costing. 
 

************* 
 

[Dr. MABA] 
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FINANCIAL MANAGEMENT 
 

 

Part -A (10X2=20 Marks) 

Answer ALL the Questions.  

 

 
 

1. Recall the meaning of financial management. 

2. Comment on time value of money. 

3. Trace the meaning of NPV. 

4. Write a formula for ARR. 

5. Recall the word “cost of capital”. 

6. What is mean by trade credit? 

7. Write a short note on dividend. 

8. Write a formula for Walter model. 

9. What do you mean by net working capital? 

10. Write in your own words “current asset”. 

Part -B (5X5=25 Marks) 

Answer ALL the Questions.  

 
 

11. a) Explain the scope of financial management.         

   (Or) 

b) Briefly explain the objective of financial management. 

 

12. a) A project costs Rs. 2,50,000 and yields an annual cash inflow of 

Rs.50,000 for 7 years. Calculate pay-back period. 

    (Or) 

 

 

 

b) The following information relates to project M 

Particulars Project M 

Investment Rs. 25,000 

Expected life in years 4 

Net earnings-after (depreciation and taxes)  

Year Rs. 

I 2,500 

II 1,875 

III 1,875 

IV 1,250 

V - 

Calculate average rate of return. If the desired rate of return is 12% 

which project should be selected? 

 

13. a) Highlight the short term finance. 

 (Or) 

b) Rahul Ltd. Issued 50,000 12% debenture of Rs. 100 each at pa. 

the tax rate is 40%. Calculate cost of debt before tax and after tax. 

 

14. a) From the data given below relating to Jayant Ltd., determine the 

market price per share under Gordon‟s model. 

Earnings per share    = Rs. 8 

Cost of capital (K)   = 10% 

Rate of return      = 15% 

Retention ratio    = 25% 

     

    (Or) 

      b) RST Ltd. Has a capital of Rs.10,00,000 in equity shares of 

Rs.100 each. The shares quoted at par. The company proposes 

declaration of a dividend of Rs.10 per share. The capitalisation rate for 

the risk class to which the company belongs is 12%. What will be the 

market price of the share at the end of the year, if (i) no dividend is 

declared; and (ii) 10% dividend is declared. 

 

15. a) Draw a format of working capital.  

(Or) 



    

b) What are the sources of working capital?  

Part -C (3X10=30 Marks) 

Answer any THREE Questions.  

 

16. Discuss the role of financial manager. 

 

17. Mohan Co. Ltd. Is considering two alternatives for the purchase of 

a new machine „A‟ and „B‟ each costing Rs. 4,00,000. Earning 

after taxes are expected to be as under: 

Year Cash flow 

Machine A Machine B P.V. at 10% 

1 40,000 1,20,000 0.91 

2 1,20,000 1,60,000 0.83 

3 1,60,000 2,00,000 0.75 

4 2,40,000 1,20,000 0.68 

5 1,60,000 80,000 0.62 

Determine which machine is better on the basis of profitability 

index. 

18. The following is the capital structure of a firm. 

Sources of Funds Amount Proportion to 

total 

After tax 

cost% 

Equity share capital  7,20,000 0.30 15 

Retained earning 6,00,000 0.25 14 

Preference share capital  4,80,000 0.20 10 

Debentures 6,00,000 0.25 8 

Calculate the weighted average cost of capital. 

19. The earning per share of john Ltd. Are Rs. 10. The rate of 

capitalisation is 12% and the rate of return on investment is 9%. 

Compute the market price per share using Walter‟s formula when 

dividend payout ratio is (a). 20% (b). 60% (c). 100%. 

 

20. You are required to prepare a statement of working capital needed 

to finance a level of activity of 5,200 units of output. You are given 

the following information: 

 

Element of cost Amount per unit (Rs.) 

Raw materials 8 

Direct labour 2 

Overheads 6 

Total 16 

Profit 4 

Selling price 20 

Raw materials are in stock on an average- one month. Materials are 

in process on an average-half-a-month. Finished goods are in stock 

on an average- 6 weeks. Credit allowed by creditors in one month. 

Lag in payment of wages is 1.5 weeks. Cash in hand and at bank is 

expected to be Rs. 7,300. Credit allowed to debtors is two months. 

You are informed that production is carried on evenly during the 

year and wages and overheads accrue similarly.  

 

******* 

 

(Prof. VMA)         
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                                  INCOME TAX LAW & PRACTICE – II 

 

PART- A (10x 2 = 20 Marks) 

Answer all the Questions 

 

1)  What are Capital Assets? 

2)  When cost of index is calculated? 

3)  How to calculate casual income? 

4)  Write any three incomes under income from other sources? 

5) How to find out the Net Total Income? 

6)  What is set off of losses? 

7)  What are no limit donations? 

8)  Enumerate any three savings under Sec 80 C. 

9)  What is meant by clubbing of income? 

10)  What are deemed income? 

 

SECTION B (5 x 5 = 25 Marks) 

Answer all the Questions 

11) (a)  Distinguish between Short term and long term Capital gains.                                   

Or) 

                (b) Highlights the various forms of capital assets. 

         12) (a) State whether the following are capital or non-capital assets. 

                      (i) Patents (Self generated) 

                      (ii) Patent (acquired) 

                    (iii) Car held for personal use 

                    (iv) Diamond held for personal purpose 

                                                          (Or) 

    (b)  Calculate taxable capital gain. As assets was purchased in the 

year 2003-04(CII: 109) for Rs. 3, 04,500. During the previous year 

(CII: 280) it was sold for Rs. 5, 00,000. Expenses in connection with 

the transfer of sale is Rs.1, 000. 

13. (a) From the following compute income from other sources for the 

Assessment year 2019-20 

Dividend                             Rs. 10,000 

Dividend from Microsoft    Rs.60,000  

Interest from bank               Rs. 6,000 

Director’s fee                     Rs. 5,000 

.                                              (Or) 

          (b) Compute the income under the head other sources from the 

following  

                  Winning from lottery received                        2,05,000 

                  Winning from horse race (amount won)              5,000 

                 Winning from crossword puzzle                           6,000 

      14) (a) Explain the procedure for set off and carry forward of losses. 

                                                  (Or) 

             (b)  From the following details, find out income from other sources 

                   Director’s fee                                          20,000 

                   Interest from bank                                    6,000 

                   Income from undisclosed sources          24,000 

                   Dividend from co-operative societies      3,000 

 

 

 

 



      15) (a)  what are the permissible deduction U/s 80 C? 

      .                                                  (Or) 

             (b) Compute gross total income from the following by set off and 

carry forward the Losses 

                 i) Salary Income computed                   80,000 

                ii) Business Income                              - 60,000 

               iii)  House property                                 40,000 

              iv) Capital Gains: 

                       Short term capital gain                   20,000 

                      Long term Capital loss                    25,000 

SECTION- C (3x10= 30 Marks) 

(Answer any Three Questions) 

16)  What are the donations allowable as deduction u/s 80 G and to what 

extent? 

17)  The following income are received by Mr.Zeeshan during the previous 

year 2018-19(A.Y 2019-20) 

      a) Director’s fee                                                    6,000 

      b) Income from agricultural land in srilanka      40,000 

      c) Interest on savings from bank                          1,500 

      d) Interest on fixed deposit                                  1,800 

      e) Winning from lottery (Net)                             33,000 

      f) Royalty on books                                            20,000 

            (Expenses for writing the book Rs.4,000) 

    g) Mr. Zeeshan had a land at Chennai which was acquired by 

government during 2013-14 along with compensation Rs.1,20,000 was 

paid as interest for late payment during 2018-19.  

              Compute his Income from other sources. 

18)  From the following particulars of Mr.Khan for the previous year 

201819. Compute capital gains. 

   Cost of Acquisition (2006-07)         1,00,000 

   Sold on 31.12.2018                                                  60,00,000 

     Cost of improvement (2013-14)                                    10,000 

      2006-07                                                                              122 

      2013-14                                                                              220 

      2018-19                                                                              280 

19) A, B & C are partners in a form assessed as AOP sharing Profit & 

Losses equally. The net profit of the firm after deducting all expenses 

was Rs.65,000 for the year ending 31
st
 March 2019 

   Compute the total income of the firm, if the expenses deducted in 

computing the above profits included the following items 

(a) salary to B at Rs.400 p.m 

(b) Rent to A, in whose building the business was being carried on at 

Rs.200 p.m 

(c) Interest on :     A’s Capital       Rs.2,750 

                        B’s Capital       Rs.1,490 

                        C’s Capital       Rs. 650 

  (d) Interest on Loan taken from A     Rs.700 

 (e) Commission to C   Rs.4,300 

20) Explain in details the various types of Assessment. 

 

 

 (NMFA)                                                                  
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ISLAMIC BANKING PRODUCTS & SERVICES 

PART - A (10 X 2 = 20 MARKS) 

Answer ALL Questions 

1. What is Islamic Banking? 

2. Trace the meaning of Saving Bank Deposits. 

3. What is Ijarah? 

4. Define “Musharakah” in your word. 

5. What is Salam? 

6. Comment on “Khafalah”. 

7. Trace the meaning of Bai-al-Inah. 

8. Recall the meaning of “Bit Tamleek”. 

9. As per your view, what is Bai Istijar? 

10. Define the term “Qardh-e-Hasanah”. 

 

PART - B (5 X 5= 25 MARKS) 

Answer ALL the Questions 

11. (a) Briefly discuss on Islamic Deposits. 

(Or) 

     (b) Distinguish general and special investment deposit accounts of  

          Islamic Banks. 

12. (a)  List out the types of Islamic Credit cards. 

  (Or) 

(b) Categories the structure of Musharakah. 

 

 

13. (a) Discuss briefly on Deferred Sale Financing. 

            (Or) 

            (b). Chart the different types of Ijarah (leasing). 

       14. (a). Identify the concepts of Advance Sales Financing Products. 

(Or) 

  (b) Distinguish between salaam and parallel salaam 

  15. (a) State the concept of Letter of Credit in Islamic Banks. 

(Or) 

   (b) Write notes on Sarf and Hawalah. 

 

PART - C (3 X 10 = 30 MARKS) 

Answer any THREE Question 

        16. Classify the different functions and objective of Shariah Board. 

        17. Enumerate the card products available in Islamic Banking. 

        18. Discuss how equity based products in Islamic banks are satisfying  

    the Shari’ah compliance. 

         19. Elucidate the different types of service based products under   

     Islamic Banking. 

         20. Elaborately discuss the various principles of Islamic Financing. 

     ******* 

    

(Dr.TMS)        
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              PRACTICAL AUDITING 

PART - A (10 X 2 = 20 MARKS) 

Answer ALL Questions 

1. Distinguish between auditing and accounting. 

2. What do you mean by audit sample? 

3. What is audit programme? 

4. What is voucher? 

5. What is audit testing? 

6. What do you mean by preference share? 

7. Define reserve. 

8. Who is certified auditor? 

9. What is a test check? 

10. What are the causes for depreciation? 

 

PART - B (5 X 5= 25 MARKS) 

Answer ALL the Questions 

11. (a) Distinguish between the internal audit and statutory audit. 

OR 

(b) Discuss the status of an auditor. 

12. (a) How cash in hand is verified. 

Or  

(b) What is EDP Auditing? 

13. (a) Explain the objectives of vouching. 

Or 

(b) What is secret reserve? What are the objectives of creating secret 

reserves? 

14. What is capital reserve? What is the duty if an auditor thereto? 

Or 

(b) Enumerate the importance of audit note book. 

 

15. (a) Discuss the status of an auditor. 

Or  

(b) Explain the appointment of auditor. 

PART - C (3 X 10 = 30 MARKS) 

Answer any THREE Question 

16. Distinguish between a ‘Reserve’ and a ‘Provision’. 

17. What are the different kinds of Audit?  Give the merits and demerits 

of each. 

18. How would you verify Fixed Asset? 

19. Enumerate the Rights, Duties and Responsibilities of Company 

Auditors. 

20. Discuss the salient features of computer assisted  audit techniques. 

(CAAT) 

 

 

 

                 

 

 


