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ISLAMIAH COLLEGE [AUTONOMOUS], VANIYAMBADI 

CIA TEST II – MARCH 2020 

TIME : 3 Hrs.             MAX. MARKS: 75 

Class: II M. Com.         Semester: IV             Sub. Code: P8CO4001 

ADVANCED ACCOUNTING – II 

PART - A (5X 6 = 30 MARKS) 

Answer ALL Questions 

1. (a) The following particulars are related to a company which has gone 

into liquidation. You are required to prepare liquidator’s final 

statement of account allowing for the remuneration at 2% on the 

amounts realized on assets and 2% on the amounts distributed to 

unsecured creditors other than preferential creditors. 

     Rs. 

  Unsecured creditors   2,24,000 

  Preferential creditors      70,000 

  Debentures       75,000 

 The assets realized the following amounts: 

  Cash in hand       20,000 

  Land & Buildings   1,30,000 

  Plant & Machinery    1,10,000 

  Furniture & Fittings        7,500 

The liquidation expenses amount to Rs.2,000 

A call of Rs. 2 per share on the partly paid 10,000 equity shares was 

made and duly paid except in case of one shares holders owing 500 

shares. 

     (Or) 

(b) Vijay Ltd. went into liquidation with the following liabilities: 

(i) Secured creditors – Rs.30,000 (securities realized – Rs. 35,000) 

(ii) Preferential creditors – Rs.700 

(iii)Unsecured creditors – Rs.40,500 

(a)Liquidator’s expenses are Rs.352. He is entitled to a remuneration 

of 4% on the amounts realized (including securities with creditors) and 

2% on the amount distributed to unsecured creditors. The various 

realized Rs. 36,000. Prepare the liquidator’s final statement of account. 

2. (a) Prepare a Consolidated Balance Sheet form the following Balance 

Sheets: 

Liabilities  H Ltd. S Ltd. Assets          H Ltd.  S Ltd. 

      Rs.    Rs.             Rs.        Rs 

Capital:    Sundry assets           885     1,510 

Re.1 share  1,400 1,000 Shares in S Ltd.  

Creditors     350    190 900 shares at cost   1,125    -- 

Profit & Loss A/c    260    320 

   -------- --------           --------   ------ 

   2,010 1,510          2,010    1,510 

   --------  ---------          -------  -------- 

On the date of acquisition of shares by H Ltd. in S Ltd. the credit 

balance on latter’s profit and loss account was Rs.220. No dividends 

have been declared since that date. 

(Or) 

(b) Prepare a Consolidated Balance Sheet from the following Balance 

Sheet as at 31.12.2018 

Liabilities  H Ltd. S Ltd. Assets  H Ltd. S Ltd. 

       Rs.    Rs.     Rs.   Rs. 

Capital:     Sundry assets 16,000 10,000 

 Re.1 shares  10,000  5,000 Shares in S Ltd. 

 Reserve    5,000    -- 5,000 shares at 

 P & L A/c    4,000  1,800 cost   6,000     -- 

 Creditors    3,000  3,200 

    ------- ------   ------- ------- 

               22,000 10,000   2,000 10,000 

    ------- ------   ------- ------- 

Shares of S Ltd. were purchased by H Ltd. on 30
th

 June 2018. On 1
st
 

Jan 2018 the balance sheet of S Ltd. showed a loss Rs.3,000. 

3. (a) On 31
st
 March 2018 Bharat Commercial Bank Ltd finds its 

advances classified as follows: 

           Rs. 

Standard assets             14,91,300 

Sub-standard assets                 92,800 

Doubtful assets (secured)  
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 : doubtful for one year                         25,660 

 : doubtful for one year to 3 years          15,640 

 ; doubtful for more than 3 years             6,580 

Loss assets                  10,350 

Calculate the amount of provision to be made by the bank against the 

above mentioned advances. 

    (Or) 

(b)  On 31
st
 March, 2017 a bank held the following bills, discounted by 

it earlier: 

Date of Bill Term of bill Discounted     Amount of bill 

2007  (month)  @ % p.a.   Rs. 

(i) January 17      4       17           7,30,000 

(ii) February 7            3       18         14,60,000 

(iii) March 9      3      17.5           3,64,000 

You are required to calculate the rebate on bills discounted. Also show 

the necessary journal entry for the rebate. 

4. (a) A Life Assurance Fund has been ascertained without adjusting the 

following.  You are required to calculate the correct Life Assurance 

Fund. 

      Rs. 

  Life Assurance Fund as ascertained             56,70,000 

  Premiums outstanding                 2,30,000  

  Claims outstanding       1,80,000 

  Claims covered under reinsurance       20,000 

  Claims of last year paid during this year        5,000 

  Bonus utilized in reduction of premium      16,000 

  Bonus paid in cash         14,000 

  Interest and dividend accrued                     7,500 

  Income tax thereon              800 

     (Or) 

(b) The life fund of a Life Insurance Company on 31
st
 March 2016 

showed a balance of Rs.54,00,000. However, the following items were 

not taken into account while preparing the Revenue Account for 2015-

16.          Rs. 

 (a) Interest and dividends accrued on investments 20,000 

 (b) Income tax deducted at source on the above   6,000 

 (c) Reinsurance claims recoverable      7,000 

 (d) Commission due on reinsurance premium paid 10,000 

 (e) Bonus in reduction of premiums     3,000 

5. (a) What is human resource accounting? Explain its needs. 

     Or 

(b) What do you understand by social responsibility accounting? 

Explain its objectives. 

 

PART – B (3 X 15 = 45 MARKS) 

Answer any THREE questions 

 

6. The following balances are extracted from ‘A’ Ltd’s Balance Sheet as 

on 31
st
 March 2015.         Rs. 

Equity share capital     1,00,000 

 6% Preference share capital    2,00,000 

 6% Debenture      1,50,000 

 Fully secured creditors (security value – Rs. 35,000)    30,000 

 Partly secured creditors (security value- Rs. 10,000)    20,000 

 Preferential creditors          6,000 

 Bills payable      1,00,000 

 Unsecured creditors        70,000 

 Bank overdraft        10,000 

 Bills receivable        15,000 

 Bills discounted (one bill for Rs.10,000 bad)     40,000 

 Book debts: 

 Good          10,000 

 Doubtful – (estimated to realise 50%)       7,000 

 Bad            6,000 

 Land & Buildings (estimated at Rs.1,00,000) 1,50,000 

 Stock (estimated at Rs.40,000)      50,000 

 Machinery            5,000 

 Cash at hand              100 

Prepare statement of affairs as on 31
st
 March 2015. 
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7. From the Balance Sheets and information given below, prepare a 

consolidated Balance Sheet. 

Liabilities     H Ltd.  S Ltd. Assets   H Ltd.     S Ltd. 

        Rs.       Rs.        Rs.       Rs. 

Share capital:    Sundry assets 80,000   12,000 

Rs.10 per share   Stock in trade 61,000   24,000 

fully paid   1,00,000 20,000 Debtors 13,000   17,000 

P & L A/c    40,000   12,000 Bill receivable   1,000        -- 

Reserves    10,000     6,000 Shares in S Ltd. 

Creditors    20,000   12,000 1,500 shares at 

Bills payable       --           3,000 cost  15,000        -- 

  ----------- ----------   ---------- -------- 

   1,70.000  53,000           1,70,000  53,000 

  ----------- -----------   ---------- -------- 

Additional information: 

(b) All the profits of S Ltd. have been earned since the shares were 

acquired by H Ltd. but the reserve of Rs.6000 was already there at 

the time. 

(c) Bills accepted by S Ltd. are all in favour of H Ltd. which has 

discounted Rs.2,000 of them. 

(d) Sundry assets of S Ltd. undervalued by Rs.2,000 

(e) The stock in trade of H Ltd. includes Rs.5,000 bought from S Ltd. 

at a profit to the latter of 25% on cost. 

 

8. On 31
st
 December 2016. The following balances stood in the books of  

          Asian Bank Ltd. after preparation of its profit and loss account 

            Rs. (in’000) 

 Share capital: 

 Issued and subscribed                  4,000 

 Reserve fund (under section 17)     6,200 

 Fixed deposits                            42,600 

 Saving bank deposits                           19,000 

 Current accounts     23,200 

 Money at call and short notice     1,800 

 Investments      25,000 

 Profit and loss account (Cr.) 1
st
 Jan.2016    1,350 

 Dividend for 2015           400 

 Premises          2,950 

 Cash in hand           380 

 Cash at bank      10,000 

 Cash with other banks                  6,000 

 Bills discounted and purchased     3,800 

 Loans, cash credits and over drafts              51,000 

 Bills payable             70 

 Unclaimed dividends                       60 

 Rebate on bills discounted           50 

 Short loans (borrowing from other banks)               4,750 

 Furniture         1,164 

 Other assets           336 

 Net profit for 2016       1,550 

 Prepare balance sheet of the bank as on 31
st
 December 2016 

 

9. Prepare in the proper statutory form, the revenue account of the Jai Hind 

Life Assurance Co. Ltd. for the year ended 31
st
 March 2006 from the 

following figures. 

        Rs.in ‘000      Rs. in ‘000 

 Claims by death 76,140  Expenses of management         31,920 

 Claims by maturity 30,110  Commission             9,574 

 Premiums          7,05,690  Interest, dividend & rent          97,840 

 Transfer fees       129  Income tax thereon          35,710 

 Consideration for  

    annuities granted      82,127  Surrenders           13,140 

 Annuities paid  53,461   Bonus in reduction of premium         980 

 Bonus paid in cash   2,416   Dividend paid to shareholders        5,500 

 Life assurance fund (1.4.2005)  15,21,000 

Paid up share capital of the above life assurance company is Rs.5,00,000 

Thousands and net liability as per actuary’s valuation is Rs.11,05,000 

Thousands as on 31.03.2006.   
 

10. Discuss in detail the recent developments in accounting. 

          (Dr. VV)                                                             (18 Copies) 
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ISLAMIAH COLLEGE (AUTONOMOUS) VANIYAMBADI 

CIA TEST-II MARCH 2020 

Time: 3 hrs.                                 Max. Marks: 75 

Class: II M.Com.            Semester: IV       Subject Code: P8CO4002 

 

                 ADVANCED COST ACCOUNTING - II 

PART - A (5×6=30 MARKS) 

Answer ALL Questions 

1. (a) Batch No. A- 100 Incurred the following costs: 

Direct material   Rs. 10,000 

Department: A 800 labour hours @ Rs.5 per hour  

  B 1400 labour hours @ Rs.6per hour  

 Factory overheads are absorbed on labour hours basis and 

the rate are Rs.7 per hours for Department A and Rs.4 per hour for 

Department B. the firm uses a cost plus system for selling prices and 

expects a 25% gross profit (sale value minus cost). Administrative 

overheads are absorbed at 10% of selling prices. Assuming that 

1000 units were produced in Batch A- 100, calculated the selling 

price per unit.    

(Or) 

(b) Describe the steps involved in installing a costing system in an 

organization. 

2. (a) A product passes through three distinct processes to completion. 

These processes are numbered respectively I, II, and III. During the 

week ended 15th February 2020, 500 units are produced. The 

following information is obtained: 

Particular 

Process 

I 

Process 

II 

Process 

III 

Rs. Rs. Rs. 
Material 3500 1600 1500 

Direct Labour 2500 2000 2500 

 The overheads expenses for the period were Rs1,400 

apportioned to the processes on the basis of wages. 

No work in progress or process stocks existed at the beginning or at 

the end o f week. Prepare process Account   

     (Or) 

 (b) Explain normal loss, abnormal loss and abnormal gain and state 

how they should be dealt with in process cost Accounts.                               

3. (a) A factory is engaged in the production of a chemical X and in the 

course of  its manufacture a by-product Y, is produced, which after 

separate process has a commercial value. For the month of January 

2020, the following are the summarized cost data: 

                                                       Joint Expenses         Separate  Expenses   

      Rs.        X Rs.         Y Rs. 

Materials           19,200           7,360             780 

Labour                 11,700           7,680          2,642 

Overheads                                                    3,450           1,500            544 

The Output for the month was 142 tonnes of X and 49 tonnes of Y and the 

selling price of Y averaged Rs. 280 per tonne. Assuming that the profit of Y 

is estimated at 50% of the selling price, prepare an account showing the cost 

of X per tonne. 

                       (Or) 

(b) From the following details, you are required to ascertain equivalent 

production under FIFO method: 

Opening work in progress   

Degree of completion:            

                            Materials  

Labour 

Overheads  

Units introduced in to the process  

Closing work in progress  

Degree of completion:  

Materials  

Labour 

Overheads  

5,000 units 

 

80% 

60% 

60% 

20,000 units 

7,500 units  

 

80% 

60% 

60% 

Assume that there are no process losses. 
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4. (a) From the following data calculate the cost per mile of a vehicle. 

Particular Rs. 

Value of Vehicle  1,00,000 

Garage rent per year 1,200 

Insurance charge p.a 400 

Road Tax  p.a 500 

Driver`s wages per months 600 

Cost of petrol per liter 6.40 

Tyre maintenance per mile 0.80 

 Estimated life 1, 50,000 miles per; liter of petrol 8; estimated annual 

mileage 6000. 

         (Or) 

 (b) Calculate the total Room day from the following details. 

(i) No. Of rooms 400 double and 100 single  

(ii) Weightage based on value; double room 2 and single room 1 

(iii) Room occupancy – busy season double room 80% and Single room 

90%, Slack season double room 50% and Single 40%  

(iv)  Slack reason 240 days and busy season 120 day in one year 

5. (a)  From the particulars given below, find out the following variances. 

i. Material cost variance 

ii. Material price variance 

iii. Material usage variance 

Quantity of material purchased 3,000 units 

Value of material purchased Rs. 9,000 

Standard quantity of material required per tonne of finished 

product is 25 units 

Standard rate of material Rs. 2 per unit 

Opening stock of materials is Nil 

Closing stock of material 500 units 

Finished production during the year 80 tonnes 

(Or) 

        (b) The standard time and rate for unit component are given below: 

Standard hours 20 

Standard rate Rs. 5 per hour 

Actual production 1,000 units  

Actual hours 20,500  

Actual rate per hour Rs. 4.8  

Calculate  

i. Labour cost variance 

ii. Labour rate variance  

iii. Labour efficiency variance 

PART - B (3×15=45 MARKS) 

Answer any THREE Questions 

6. A company of Contractors began to trade on 1
st
 Jan 2019. During 

2019 the company was engaged on only one contract of which the 

contract price was Rs.5, 00,000. Of the plant and materials charged 

to contract, plant costing Rs.5,000 and materials costing  Rs. 4,000 

were lost in an accident. On 31
st
 December 2019, plant costing Rs.5, 

000 were returned to stores. Cost of work certified, but finished 2, 

000 and materials costing Rs. 4,000 were in hand on site. Charge 

10% depreciation on plant and compile Contract A/C and Balance 

sheet from the following:- 

                  Rs.               Rs.   
Share capital  1,20,000 

Creditors  10,000 

Cash received (80%of work certified)  2,00,000 

Land and building 43,000  

Bank balance 25,000  

Charged to contract:-   

                                 Materials 90,000  

                                 Plant 25,000  

                                 Wages 1,40,000  

                                  Expenses 7,000  

Total 3,30,000 3,30,000 

. 
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7. The product of a manufacturing concern passes through two 

processes A and B and then to finished stock. It is ascertained hat in 

each process normally 5% of the total weight is lost and 10% is 

scrap which from Process A and B realizes Rs.80 and Rs. 200 per 

ton respectively. 

The following are the figures relating to both the processes; 

 Process A Process B 

Materials in tons 1000 70 

Cost of materials in rupees per 

ton 

125 200 

Wages in rupees 28,000 10,000 

Manufacturing expenses in 

rupees 

8,000 5,250 

Output in tons 830 780 

   Prepare Process Cost Accounts showing cost per ton of each 

process. There was no stock or work-in-progress in any process. 

8. From the following particulars, calculate the cost of running a taxi 

per kilometer: 

Number of Taxis 10 

Cost of each Taxi 2,00,000 

Salary of Manager 6,000 p.m. 

Salary of Accountant 5,000 p.m. 

Salary of Cleaner  2,000 p.m. 

Salary of Mechanic 4,000 p.m. 

Garage Rent 6,000 p.m. 

Insurance premium 5% p.a. 

Annual tax 6,000 per taxi 

Driver salary 2000 per month per 

taxi 

Annual repair 10,000 per taxi 

Total life of a taxi is about 2,00,000 kms. A taxi runs in all 3,000 

k.m. in a month of which 30% it runs empty. Petrol consumption is 

one litre  for 10 k. m. at Rs. 18 per litre. Oil and other sundries are 

Rs. 50 per 100 kms. 

  

9. A factory producing article A also produces a byproduct B which is 

further processed into finished product. The joint cost of 

manufacture is given below:  

 

 Rs. 

Material  

Labour 

Overheads  

 50,000 

30,000 

20,000 

Subsequent costs are given below: 

 A B 

Material  

Labour 

Overheads  

 

 

 

30,000 

14,000 

6,000 

15,000 

 10,000 

5,000 

   50,000 30,000 

             Selling prices                                                     1,60,000        80,000 

 

Estimated profit on sales 25% for A and 20% for B. assume that 

selling and distribution expenses are in proportion to sales prices. 

Show how you would apportion joint cost of manufacturing and 

prepare a statement showing cost of production of A and B. 

 

10. From the following particulars  calculate; 

a) Materials cost variance 

b) Materials price variance 

c) Material mix variance 

d) material usage variance 
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Material Standard Actual 

Qty Price Total Qty Price Total 

 Kg Rs. Rs. Kg Rs. Rs. 

A 4 100 400 2 350 700 

B 2 200 400 1 200 200 

C 2 400 800 3 300 900 

 8  1,600 6  1,800 

 

 

(Dr. ANM & Prof. ZH)            (18 copies) 



ISLAMIAH COLLEGE [AUTONOMOUS] 

VANIYAMBADI 

CIA TEST II – MARCH 2020 

TIME: 3 HOURS          MAX. MARKS: 75 

Class: II M. Com.  Semester: IV          Sub. Code: P8CONM41 

COMPUTER APPLICATIONS IN BUSINESS 

PART – A (5 X 6 = 30 MARKS) 

Answer ALL Questions 

1. a) Discuss the classification of computer. 

(or) 

    b) List out the Input and Output devices of a computer system. 

2. a) Explain the benefits of MS Word in Business  

(or) 

    b) What is Mail Merge? Explain how it is useful to Business. 

3. a) Discuss various applications of Excel in Business  

(or) 

    b) Describe the uses of PPT in business. 

4. a) Discuss the advantages of Computerized Accounting in Business. 

(or) 

    b) Distinguish between Manual Accounting and Computerized Accounting.  

5. a) What is Teleconferencing? How it is useful to Business. 

(or) 

    b) Discuss Online Library. 

 

 

 

PART – B (3 X 15 = 45 MARKS) 

Answer any THREE Questions 

6. Sketch out the various computer generations. 

7. Discuss in detail the various Editing & Formatting tools in Ms Word. 

8. Enumerate the various features Power Point Presentation. 

9. Elucidate the uses of Computerized Accounting System in Financial 

Accounting & Management Accounting. 

10. Discuss in detail the benefits & limitations of Online Shopping. 

********** 

(Prof. SAB)        (18 Copies) 

 

 

 



ISLAMIAH COLLEGE [AUTONOMOUS]  

VANIYAMBADI 

CIA TEST II – MARCH 2020 

 

TIME : 3 Hrs.                MAX. MARKS: 75 

Class: II M.Com.          Semester: IV                Sub. Code: P8CO4003 

DIRECT TAXES 

PART - A (5 X 6 = 30 MARKS) 

Answer ALL Questions 

1. (a) What is meant by Previous Year? What are its Exceptions? 

(or) 

(b) Differentiate ‘Tax Evasion’ from ‘Tax Avoidance’. 

 

2. (a) On 1.6.2016 ‘X’ a Malaysian citizen left India after a continuous 

stay of five years.  During the Financial Year 2017-18, he came back 

to India and stayed for a period of 59 days and left.  In the Previous 

Year 2018-19, he came back to India on 10.10.2018 and stayed here 

thereafter for one year.  Determine ‘X’s residential status for the 

Assessment Year 2019-20.  

(or) 

(b) Mr. Arul received the following emoluments during the financial 

year 2018-19. You are required to compute his income from Salary 

for the relevant assessment year from the information given below: 

 Basic Pay Per month    Rs. 12000 

 D.A. p.a.(forming part of salary)  Rs. 36000 

 Project Allowance p.a.   Rs. 12000 

 HRA p.a.     Rs. 16800 

 Advance Salary for April 2019  Rs. 12000 

 Entertainment Allowance since 2010 p.a Rs. 12000  

 Actual Entertainment Expenses p.a.   Rs. 10000 

 Mr. Arul pays House Rent p.m. Rs.1600 

 Mr. Arul pays Rs. 300 as Professional Tax. 

 

3.  (a) Briefly explain about any five incomes which are exempt u/s 10.  

 (or) 
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(b)  Raja furnishes the following particulars of his income for the    

PY 2018-19.  Compute his Income from Other Sources for the AY 

2019-20. 

 Dividend (Gross) from X Ltd.   Rs. 30000 

 Dividend from co-operative society   Rs.   5000 

 Interim Dividend from Y Ltd.    Rs.   1300 

 Dividend from a foreign Company   Rs. 50000 

 Dividend from United Trust of India   Rs. 10000 

  

4. (a) How is the Annual Value of the House Property determined?                    

(or) 

(b) Sardar owns two houses, one of which is self-occupied, the 

particulars of which are as under: 

 

 

 

 

 

  

Interest on money borrowed for repairs of the property 2 is Rs.40000.  

Find the net income from House Property.  

  

 

5. (a) Briefly explain about the provisions of Clubbing of Income. 

(Or) 

 (b) Mr. Rehman sold urban land for Rs. 500000 on 1.10.2018 which 

had been acquired by him in Oct. 1987 for Rs. 50000, the FMV of the same is 

Rs. 200000 on 1.4.2001.  He wants to utilise the said amount of sale 

consideration for purchase or construction of a new residential house.  He has 

deposited Rs. 400000 under the capital gains deposit account scheme with a 

2 

Particulars 
House 1 

(Rs.) 

House 2 

(Rs.) 

Municipal Value 80000 120000 

Fair Rental Value 82000 130000 

Standard Rent - 110000 

Actual Rent - 100000 

Repairs 10000 20000 

Insurance 5000 5000 

Municipal Taxes 8000 10000 

Land Revenue 18000 13000 



 specified bank on 30.4.2019.  Ascertain the capital gains taxable in 

Rehman’s hands for the A.Y. 2019-20 and advise him as to what further 

action he has to take to avail of the exemption? (CII for 2001-02: 100; 2018-

19: 280) 

             PART – B (3 X 15 = 45 MARKS) 

Answer any THREE Questions 

 

6. Explain the provisions of the Income Tax Act 1961 regarding carry 

forward and set-off of losses.  

7. Swamy an advocate by profession keeps his cash book as per cash 

system of accounting.  The following is the summary of his cash book 

for the year ended 31
st
 March 2019. 

 

Particulars Rs. Particulars Rs. 

To Balance 5000 By Rent of Chamber 2400 

To Fees 35000 By Car Expenses 3600 

To Remuneration as Examiner 3000 By Household Expenses 12000 

To Interest on Bank Deposits 2500 By Local Taxes for the House 1200 

To Rent from House Property 8000 By Repairs to the House 4000 

To Dividends 1600 By LIC Premium for the Self 4800 

  By Cost of Journals 4000 

  By Medical Treatment of Self 5000 

  By Balance 18100 

 55100  55100 
 

Additional Information: 

i. 1/3 of the house is used by Swamy for his own residence. 

ii. Swamy is insured for Rs. 40000. 

iii. Swamy has to get Medical Treatment for an eye ailment caused by 

intensive study of law books. 

iv. ½ of the car expenses related to personal use of the car by Swamy.  

v.  Depreciation computed at the prescribed rate on the written down 

value of the car is Rs. 2000.  Compute his income from 

profession.  
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8. From the following Profit & Loss Account of Aathir, a manufacturer, 

calculate income under the head ‘Profits and Gains of Business or 

Profession’ for the year ending 31
st
 March 2019. 

Particulars Rs. Particulars Rs. 

Salaries to Employees 95000 Gross Profit  380000 

Advertisement Expenses  

(Paid in Cash) 
24000 Interest on Securities 14000 

General Expenses 16000 
Income from House 

Property 
25000 

Entertainment Expenses 22000 
Bad Debts Recovered 

(Allowed Earlier)  
12000 

Bad Debts 1500   

Drawings by Proprietor 24000   

Sales Tax (due and paid on 

1.7.2019) 
6000   

Interest on Proprietor’s Capital 7000   

Repairs  2500   

Rent 21000   

Legal Expenses 5000   

Depreciation 15000   

Bonus 6000   

Bonus to Proprietor  4000   

Car Purchased  72000   

Expenses on Car during the year 12000   

Donation 2000   

Provision for Bad Debts 6000   

Net Profit 90000   

 431000  431000 

 From the examination of books of accounts, the following other 

information are available: 

a) Advertisement expenses were spent on insertion in websites. 

b) Rs. 5000 was spent on purchase of land and is included in legal 

expenses. 

c) 40% of the repair expenses were on let-out building. 

d) Depreciation allowable on all assets including car is Rs. 14400. 

e) Bonus was paid to employees on 30.6.2019 and due date of filing 

of returns is 31.7.2019. 
4 



9. Karthi, born on 5-1-1977 submits the following information: 

Particulars Rs. 

Salary Income 100000 

Rent from House (p.a) 58000 

Municipal Taxes paid during the year 6000 

Short term Capital Gain on Sale of Listed Equity Shares 

on 1.9.2018 
5000 

Long term Capital Gain on Sale of Gold 150000 

Winnings from Lottery (Gross) 50000 

Interest on Bank Deposits 6000 

Interest on Govt. Securities 2000 

Interest on Debentures of a Listed Company 14000 

Deposit in PPF A/c 50000 

Life Insurance Premium  on own policy 

 (sum assured Rs. 200000) 
20000 

Shares of Eligible Company Issue Purchased 

(Infrastructure Co) 
30000 

Crossword Puzzle Winnings 80000 

      Compute the net tax payable by Karthi for the AY: 2019-20. 

10. What is meant by Tax Planning? Give its need and limitations. 
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ISLAMIAH COLLEGE [AUTONOMOUS], VANIYAMBADI 

CIA TEST II – MARCH 2020 

TIME : 3 Hrs.                          MAX. MARKS: 75 

Class: II M.Com.               Semester: IV              Subject Code: P8COE401 

 

EXPORT MANAGEMENT 
 

PART – A (5 X 6 = 30 Marks) 

Answer ALL questions 

 

1. (a)  Can you explain the registration formalities in Export Trade? 

(Or) 

(b) What can you say about the advantages of Protection?  

 

2. (a) Can you highlight the features of Export Management?  

(Or) 

(b)  How would you explain the functions of Export Manager? 

 

3. (a) List out the modes of payment in Export. 

(Or) 

(b)  How can you categories the various problems in Export Trade. 

 

4. (a) Can you list out the various stages in Export process? 

(Or) 

(b) Write a short note on Customs Clearance. 

 

5. (a) Can you describe the different types of Cargo Insurance? 

(Or)  

(b)How would you explain the need for Export promotion in India? 

 

 

 

 

 

PART – B (3 X 15 = 45 Marks) 

Answer any THREE questions 

 

 6. How would you explain the role of Exports in the Development of 

Indian Economy? 

 7. Can you list out the objectives of EXIM Policy? 

 8. How would you categories the factors determining Export Pricing. 

 9. Can you describe the Export incentives available to Indian 

Exporters?  

10.  Can you identify the various sources of Export Financing? 

 

 

 

       

 

(Dr.GAB)                                                                                   (18 Copies) 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ISLAMIAH COLLEGE [AUTONOMOUS], VANIYAMBADI 

CIA TEST II – MARCH 2020 

TIME: 3 Hrs.                            MAX. MARKS: 75 

Class: II M.Com.            Semester: IV                Sub. Code: P8CO4004 

 

SECURITY ANALYSIS 

PART - A (5 X 6 = 30 MARKS) 

Answer ALL Questions 

 

1. (a) Differentiate the tram Gambling, Speculation and Risks. 

(Or) 

    (b) Explain SENSER, SMALL, CAP, MID CAP, and NIFTY.  

 

2. (a) Discuss in detail about the Company Analysis. 

(Or) 

    (b) Explain the process of Industry Analysis. 

 

3. (a) Briefly discuss the Dow Theory. 

(Or) 

    (b) Enlighten the Elliot Wave Principles. 

 

4. (a) Explain the types of Preference Shares. 

(Or) 

    (b) Discuss the types of Debentures. 

 

5. (a) Explain the charlist method in Security Analysis. 

(Or) 

    (b) Write a short note on Capital Asset Pricing Model. 

 

 

 

PART – B (3 X 15 = 45 MARKS 

Answer any THREE Questions 

 6. Define Investment. Explain the various objectives of Investment. 

 7. Explain the factor to be analysed in Economic Analysis. 

 8. Differentiate the Technical Analysis from Fundamental Analysis. 

 9. Explain the process of valuation of Equity Shares and Bonds. 

10. Explain the concept and assumptions of Markowitz Portfolio Theory. 
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